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7KH�URRP�YROXPH�LV�LQFUHDVHG�SURSRUWLRQDOO\�E\�WKH�RSHQ�MRLQ�DQG�DGGLWLRQDO�SHUIRUDWLRQ�RI�WKHVWUSV��,Q�FRQMXQFWLRQ�ZLWK�WKH�VRXQG�DEVRUEHQW�PDWHULDO��LW�LV�SRVVLEOH�WR�DGDSW�WKH�FKDUDFWHULVWLFVRI�WKH�DFRXVWLF�FHLOLQJ�SHUIHFWO\�WR�WKH�UHOHYDQW�DFRXVWLF�UHTXLUHPHQWV�RI�WKH�URRP�,I�UHTXLUHG��ZH�DUH�DEOH�WR�VXSSO\�D�VRXQG�DEVRUSWLRQ�GLDJUDP�IRU�HDFK�VWULS�V\VWHP��VKRZLQJWKH�SUHFLVH�FKDUDFWHULVWLFV�RI�WKH�VRXQG�DEVRUSWLRQ�FXUYH�



6WHHO�FDUULHU
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7KH�FDUULHU�UDLOV�DUH�DOUHDG\�LQWHJUDWHG�LQWR�WKHLQVSHFWLRQ�KDWFK�VR�WKDW�WKH�SDQHOV�FDQ�EHFOLSSHG�LQWR�WKHP�DIWHU�WKH\�KDYH�EHHQ�IL[HG�LQSRVLWLRQ�
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$GGLWLRQDO�PRGXOHV
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7KH�IXUULQJ�PXVW�EH�SHUIHFWO\�DOLJQHG�
7KH�SXQFKHG�UHFHVVHV�LQ�WKH�PRXQWLQJ�UDLOV�WKHQ�VHUYH�WR�DFFRPPRGDWH�WKHVWULSV�
$OWHUQDWLYHO\�7KH�VWULSV�DUH�DGGLWLRQDOO\�SHUIRUDWHG�LQ�RUGHU�WR�LPSURYH�VRXQG�DEVRUSWLRQ��KROH��PP��KROH�VSDFLQJ���PP�GLDJRQDO��IUHH�FURVV�VHFWLRQ�������$OO�SHUIRUDWHG�VWULSW\SHV�KDYH�WKH�GHVLJQDWLRQ�NS�

,WHP�� DSSUR[�������Pð 6RXQG�DEVRUELQJ�FRYHULQJ�PDGH�RG���������PP�WKLFN�PLQHUDO�ZRRO�ERDUGV��YLVLEOHIDFH�ZLWK�EODFN�WLVVXH�
,WHP�� DSSUR[�������P�UXQ :DOO�MXQFWLRQV��SURYLVLRQ�RI�WKH�DERYH�ZLWK�DOXPLQLXP�ZDOO�DQJOH�HGJH�VHFWLRQV�GLPHQVLRQV����[����PP��PDWHULDO�WKLFNQHVV�����PP��VWRYH�HQDPHOOHG�LQ�WKHFRORXU�RI�VWULSV�
,WHP�� DSSUR[������HD� ,QVWDOODWLRQ�DQG�PRXQWLQJ�RI�WKH�VWULS�OLJKW�ILWWLQJV��FHLOLQJ�OXPLQDLUHV��WR�EHSURYLGHG�E\�WKH�2ZQHU��FRQQHFWLRQ�E\�HOHFWULFDO�LQVWDOODWLRQ�FRPSDQ\���6HHFRQVWUXFWLRQ�GUZDLQJ�IRU�OLJKW�ILWWLQJ�GLVWULEXWLRQ�
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7KH�FORVHG�YLVLEOH�FHLOLQJ�LV�SURGXFHG�E\�WKH�RXWZDUG�IODQJH�RI�WKH�8�VKDSHG�VWULSZKLFK�HQJDJHV�EHKLQG�WKH�QHLJKERXULQJ�VWULS��7KH�VWULS�LV�KHOG�ILUPO\�E\�VL[SXQFKHG�KROHV�DW�HDFK�LQWHUVHFWLRQ�EHWZHHQ�PRXQWLQJ�UDLO�DQG�VWULS�
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,WHP�D DSSUR[�������Pð GREQHU�DOXPLQLXP�DFRXVWLF�FHLOLQJ�VXUIDFLQJ PDGH�RI�VWULSV��7\SH�NS ��������VXSSO\�DQG�SURIHVVLRQDO�LQVWDOODWLRQ�RI�WKH�DERYH��WKH�VWULSV�DUH�SHUIRUDWHG�IRUVRXQG�DEVRUSWLRQ��KROH�GLDPHWHU���PP��KROH�VSDFLQJ���PP�GLDJRQDO��IUHH�FURVV�VHFWLRQ�������DOO�SHUIRUDWHG�VWULS�W\SHV�KDYH�WKH�GHVLJQDWLRQ�NS��
,WHP�E DSSUR[�������Pð GREQHU�DOXPLQLXP�DFRXVWLF�YHQWLODWLRQ�FHLOLQJ�VXUIDFLQJ�PDGH�RI�SDQHOV��7\SH�NSO�����PRGXOH�VL]H�����PP���VXSSO\�DQG�SURIHVVLRQDO�OD\LQJ�RI�WKH�DERYH��7KHIODQJHV�IHDWXUH�YHQWLODWLRQ�RSHQLQJV���[���PP��IUHH�YHQWLODWLRQ�FURVV�VHFWLRQ������Pð�Pð�FHLOLQJ�DUHD��7KH�VWULSV�DUH�SHUIRUDWHG�IRU�VRXQG�DEVRUSWLRQ��KROH�GLDPHWHU��PP��KROH�VSDFLQJ���PP��IUHH�FURVV�VHFWLRQ�������0LQHUDO�ZRRO�VWULSV��ZHOGHG�LQWREODFN�SRO\WKHQH�ILOP��DUH�LQVHUWHG�LQ�WKH�VWULSV�IRU�VRXQG�FRQWURO��7KHVH�PLQHUDOZRRO�VWULSV�DOVR�VHDO�WKH�SHUIRUDWHG�FHLOLQJ�VWULSV��2WKHUZLVH�DV�GHVFULEHG�LQ�,WHP���
,WHP�� DSSUR[�������Pð 6RXQG�DEVRUELQJ�FRYHULQJ�PDGH�RI���������PP�WKLFN�PLQHUDO�ZRROPDWV��YLVLEOH�IDFHZLWK�EODFN�WLVVXH�
,WHP�� DSSUR[��������PUXQ :DOO�MXQFWLRQV��SURYLVLRQ�RI�WKH�DERYH�ZLWK�DOXPLQLXP�ZDOO�DQJOH�HGJH�VHFWLRQV�GLPHQVLRQV����[����PP��PDWHULDO�WKLFNQHVV�����PP��VWRYH�HQDPHOOHG�LQ�FRORXU�RIWKH�VWULSV�
,WHP�� DSSUR[������HD� ,QVWDOODWLRQ�DQG�PRXQWLQJ�RI�WKH�VWULS�OLJKW�ILWWLQJV��FHLOLQJ�OXPLQDLUHV��WR�EH�SURYLGHGE\�WKH�2ZQHU��FRQQHFWLRQ�E\�HOHFWULFDO�LQVWDOODWLRQ�FRPSDQ\���6HH�FRQVWUXFWLRQGUDZLQJ�IRU�OLJKW�ILWWLQJ�GLVWULEXWLRQ�
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'REQHU�DOXPLQLXP�VWULS��7\SH�&���
,WHP�� DSSUR[�������Pð GREQHU�DOXPLQLXP�VWULS�FHLOLQJ��7\SH�&�����URXQG�HGJHV���PRGXOH�VL]H�����PP�6WULS�ZLWK����PP��MRLQW����PP������PP�WKLFN�����PP�KLJK��YLVLEOH�IDFH�PDWW�ZKLWH�VLPLODU�WR�5$/��������VWRYH�HQDPHOOHG��UHDU�VLGH�FRDWHG�ZLWK�SURWHFWLYH�SDLQW�

6SHFLDO�FRORXUV�RQ�UHTXHVW

7RS�KDW�VKDSHG�VWHHO�PRXQWLQJ�UDLOV�����PP�KLJK������PP�WKLFN��JDOYDQLVHG�DQGEODFN�VWRYH�HQDPHOOHG��DOWHUQDWLYHO\�DOXPLQLXP�PRXQWLQJ�UDLOV�����PP�WKLFN��DUHVXVSHQGHG�IURP�WKH�VWUXFWXUDO�VRIILW�E\�PHDQV�RI�VXVSHQVLRQ�URGV�DQG�TXLFN�DFWLRQVXVSHQVLRQ�IL[WXUHV��6XVSHQVLRQ�KHLJKW����������FP�7KH�VSDFLQJ�EHWZHHQ�PRXQWLQJ�UDLOV�LV�PD[�������P��DQG�WKH�VSDFLQJ�EHWZHHQVXVSHQVLRQ�ILFWXUHV�LV�PD[�������P�
7KH�IXUULQJ�PXVW�EH�SHUIHFWO\�DOLJQHG�
7KH�SXQFKHG�UHFHVVHV�LQ�WKH�PRXQWLQJ�UDLOV�WKHQ�VHUYH�WR�DFFRPPRGDWH�WKH�VWULSV�
$OWHUQDWLYHO\�GREQHU�DOXPLQLXP�VWULS�FHLOLQJ��7\SH�&3������URXQG�HGJHV���PRGXOH�VL]H����PP��VWULS�ZLGWK����PP��MRLQW����PP������PP�WKLFN�����PP�KLJK��YLVLEOH�IDFH�PDWWZKLWH�VWRYH�HQDPHOOHG��UHDU�VLGH�FRDWHG�ZLWK�SURWHFWLYH�SDLQW��7KH�VWULSV�DUHDGGLWLRQDOO\�SHUIRUDWHG�WR�LPSURYH�VRXQG�DEVRUSWLRQ��KROH�GLDPHWHU���PP��KROHVSDFLQJ���PP��IUHH�FURVV�VHFWLRQ�����

,WHP�� DSSUR[�������Pð 6RXQG�DEVRUELQJ�FRYHULQJ�PDGH�RI���������PP�WKLFN�PLQHUDO�ZRRO�PDWV��YLVLEOH�IDFHZLWK�EODFN�WLVVXH�
,WHP�� DSSUR[�������P�UXQ :DOO�MXQFWLRQV��SURYLVLRQ�RI�WKH�DERYH�ZLWK�DOXPLQLXP�ZDOO�DQJOH�HGJH�VHFWLRQV�GLPHQVLRQV����[����PP��PDWHULDO�WKLFNQHVV�����PP��VWRYH�HQDPHOOHG�LQ�FRORXU�WRPDWFK�VWULSV�
,WHP�� DSSUR[������HD� ,QVWDOODWLRQ�DQG�PRXQWLQJ�RI�WKH�VWULS�OLJKW�ILWWLQJV��FHLOLQJ�OXPLQDLUHV��WR�EH�SURYLGHGE\�WKH�2ZQHU��FRQQHFWLRQ�E\�HOHFWULFDO�LQVWDOODWLRQ�FRPSDQ\���6HH�FRQVWUXFWLRQGUDZLQJ�IRU�OLJKW�ILWWLQJ�GLVWULEXWLRQ�
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